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MARKETINGS.  OF  ALL  LIVESTOCK  HAVE  BEEN  GREATER   IN    1942  THAN    IN    1941,  BUT 
THE   EFFECT  OF  THE    INCREASED  SUPPLIES  UPON  PRICES  HAS  BEEN  MORE  THAN  OFF- 
SET BY  THE  STRONG  WARTIME  DEMAND  FOR  MEATS.      In  RECENT  MONTHS  HOG  PRICES 
HAVE  BEEN   AT  THE  MAXIMUM  LEVEL  PERMITTED  BY  CEILING  PRICES  FOR  PORK  AND 

LARD.    Without  ceilings  for  meats,  hog  prices  probably  would  have  risen 
TO  much  higher  level,  and  higher  cattle  prices  also  might  have  prevailed. 
But  because  of  exceptionally  large  marketings,  lamb  prices  probably  would 
not  be  much  higher  than  they  now  are  under  the  recently  established  ceil- 
ing prices  for  dressed  lamb. 


INSPECTED  SLAUGHTER  OF  LIVESTOCK, 
AVERAGE  1931-40,  AND  1941-42 


THOUSANDS 


6.000 


5,000  — ^ 


4.000  -V\-Vsi 


3.000 


1.200 


1,000 


800 


600 
2,000 


1.800 


1.600 


1.400 


1.200 


JAN.     FEB.     MAR.     APR.     MAY    JUNE   JULY     AUG.   SEPT.    OCT.     NOV.  DEC. 

B.  A.  I  DATA 


U.  S.  OePARTMENT  OF  AGRICULTURE 


NEG.  38298        BUREAU  OF  AGRICULTURAL  ECONOMICS 


Figure  I. —     Marketings  of  livestock    for  slaughter  have  been  run- 
ning MUCH  GREATER  THAN  A  YEAR  EARLIER.    In  THE  FIRST  8  MONTHS  OF  1942 
increases    IN    INSPECTED  SLAUGHTER  OVER   1941    HAVE   AMOUNTED  TO   17  PER- 
CENT FOR  HOGS,    15  PERCENT  FOR  CATTLE,   7  PERCENT  FOR  SHEEP  AND  LAMBS, 
AND  4  PERCENT  FOR  CALVES.     E  X  C  E  P  T     FOR  CALVES,   THE  YEAR's  TOTAL 
SLAUGHTER  OF  EACH    SPECIES  OF  MEAT  ANIMALS   IS  EXPECTED  TO  B  E  THE 
LARGEST  ON  RECORD. 
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THE    LIVESTOCK    AHD    WOOL  SITUATION 

Sunmary 

Tho  market  novement  of  the  Irrgc  19^2  spring  pig  crop  soon  will  get 
under  ways     Considsrable  nurn"bers  of  mv^-crop  hogs  a.lready  have  heon  reported 
at  sone  Ds.rkets,  and  a  sor.owhat  earliar  thaii  usual  narket  novenent  of  spring 
pigs  appea.r3  likely  this  fall.     Slaughter  supplies  of  hogs  during  the  next  3 
months  Cc ^to'ber^Decon'ber )  are  expected  to  exceed  those  of  a  year  earlier  "by 
at  Icar.t  cF;  percent.    No  great  decline  is  expected  in  hog  prices  during  the 
next  scleral  nonths  unle^stenporary, narket  gluts  should  result  fron  unusual 
concentrations  in  narketing.    With  lend-lease  and  doncstic  consuner  purchases 
of  hog  products  exncctcd  to  "be  stepped  up  shrrply  in  coning  vreeks,  total  demand 
for  neats  appears  great  enough  to  absorh  the  large  sersonal  increase  in  sup- 
plies at  prices  not  much  lov;cr  than  those  v/hich  have  prevailed  during  the 
past  several  months* 

Shipments  of  feeder  cpttle  to  7  Corn  Belt  States  uore  ahout  20  percent 
greater  this  August  than  l^^^st,  v'ith  the  hea\';y"  movement  continuing  in  early 
SeptemlDer.    Uncertainties  regarding  the  possihle  effect  of  price  ceilings 
upon  feeding  margins  prohahly  hr^ve  discouraged  some  crttle  feeders  from  hu;,''-- 
ing  cattle.    But  ^^ith  ahundant  supplies  of  corn  and  other  feeds  in  the 
Corn  Belt,  it  appears  likely  that  the  total  numher  of  cattle  fed  during  the 
19^2.-43  feeding  season  v/ill  again  he  large* 

Contracting  for  feeder  lambs  in  the  Western  States  Tas  curtailed  som.o-- 
vrhat  in  early  Septenher,  following  a  decline  in  fat  l?mb  prices.  Strong  cori- 
petition  for  feeder  larab 3  has  "been  reported  in  recent  v:eeks,  and  V7ith  ahundajit 
feed  supplies  in  most  nf  the  principal  feeding  areas,  the  numher  of  lajnbs  fed 
this  season  m.ay  exceed  the  record  Iprge  number  fed  last  year. 
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Despite  the  slij^htlj'  snal3-er  lanlD  crop  this  year  than  last,  narketings 
of  sheep  and  l?xihs  for '  slaughter  since  late  spring  have  tota].ed  atout  8  per- 
cent larger  thsji  a  year  ea^rlier.     This,  at  a  tine  when  range  conditions  are 
generrlly  gcod^  indicates  that  sheep  nimlDers  pr'^hahly  have  reached  a  peai-c  and 
that  sone  liq''Jidation  of  "breeding  stock  na,y  "be  •onder  way. 

Recent  negotiations  hy  the  Arny  Quart ernaster  for  substantial  quan- 
tities of  vjool  cloth  and  blanlcets  to  "be  nade  of  100  percent  domestic  wool 
have  ha,d  a,  strengthening  effect  on  wool  prices.    B'^'ston  narket  prices  of 
most  donestic  v/ools  are  now  close  to  the  peak  prices  of  early  spring.  Sales 
at  western  auctions  in  early  Septein"ber  were  reported  at  ceiling  levels.  Mill 
consurption  of  apparel  wool  reached  a  new  record  high  of  11.^  million  pounds 
a  week  (scoured  "basis)  in  July,     The  July  rate  was  7  percent  higher  than  in 
June  and  23  percent  higher  than  in  July  IShl^ 

—  Septenter  21,  I9U2 

REVIEW  OE  E3CE1TT  DEVELOPffiUTS 

Hog  Prices  Decline  in  Egrly  Septen"ber 

Hog  prices  declined  noderately  after  nid-August,  reflecting  a  sharp 
increase  in  nar'Kietings.     The  moderate  decline  in  hog  prices  wd,s  reflected  in 
a  similar  reduction  in  the  hog-corn  price  ratiio>.     The  ratio     for  the  week 
ended  Scptem.'ber  12j  ba-sed    upon  Chicago  average  prices,  was  l6.9»  still  higher 
than  a  year  earlier  and  considera"bly  higher  than  the  long-time  average** 

The  average  price  ^f  $lU9U5  for  "butcher  hogs  at  Chicago  in  the  week 
ended  Septor."'ocr  12  was  still  suo s t ant i ally  higher  than  in  m.ost  previous  weeks 
of  I9U2,  and  nea.rly  $2,50  higher  than  in  the  corresponding  week  of  19^1»  The 
United  States  average  price  of  $lU,13  received  by  farmers  for  hogs  in  mid- 
August  was  $3*65  higher  than  a  year  earlier  and  the  highest  in  over  20  years. 

Hog^  Slaughter  and  Storage  Stocirs 
Reduced  Seasong.lly  in  August 

Eurther  seasonal  reduction  in  hog  marketings  occurred  during  August, 
hut  supplies  increased  considera'bly  during  early  September  as.  new  crop  hogs 
hegaji  to  be  marketed.    Insp^ted  hog  slaughter  during  August  totaled  about 
3.2  million  hea.d.  If  percent  less  thp.n  in  July  but  I5  percent  more  than  in 
August  19^1*     SlaJUfghter  wa.s  the  largest  for  the  r.onth  since  1933*  Packing 
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sows  accounted  for  33  percent  of  total  packer  and  shipper  purchases  at 
7  important  markets  during  August,  compared  with  30  percent  a,  year  earlier* 
The  actual  nuri^ber  of  sows  marketed  during  July  pjid  August  pro'bably  was  about 
a  little  over  30  percent  greater  than,  a  year  earlier,  a  little  more  thaji  the 
percentage  I'ocroase  in  the  nunher  of  sows  farrov/ed  last  spring. 

The  average  weight  of  "barroT/s  and  gilts  marketed  during  August  was 
about  the  s.imo  this  year  ps  last«    But  the  increased  proportion  of  packing 
sows  in  totril  ma.ricetings  was  reflected  in  a  sor.ewhat  heavier  average  weight 
for  all  hogs  than  in  AU(';;ust  last  year©     So  far  in  19^2  average  weights  of 
hogs  slaughtered  under  Federal  inspection  have  been  about  1— l/2  pounds 
heavier  than  in  19^-^2  when  the  average  for  the  year  was  2Ul  pounds  per  hog. 

The  neb  out-of-storage  movement  of  pork  during  Au.gast  amoianted  to 
nearly  9^  million  pounds,  reducing  stocks  on  September  1  to  3^0  million 
pounds.    The  September  1  figure  for  pork  was  IU5  million  pounds  less  thaji 
last  year,  and  about  I3O  million  pounds  below  the  1931-^0  average  for  that 
date.    Lajrd  stocks  (including  rendered  pork  fat)  were  reduced  a.bout  I5  m.illion 
pounds  during  August  ,     Stora.ge  holdings  on  September  1  were  nearly  83  million 
pounds,  compared  \7ith  the  record  largo  September  1  stocks  of  28S  million 
pounds  last  year  and  the  1931-^^0  average  for  that  date  of  I38  million  pounds. 
Storage  stocks  held  by  the  JSCC  on  September  1  anounted  to  U9  million  pounds 
of  pork  and  23  mdllion  pounds  of  lard  and  rendered  pork  fat. 

G-overnm.ont  Purchases  of  Pork  and  Lard 
Also  Reduced 

G-overnment  biij^ing  of  hog  products  ^7as  reduced  sharply  during  August 
in  line  with  the  seasonally  reduced  supplies.    Pork  purcha.ses  by  the  FSCG 
for  the  month  amounted  to  only  EJ  m.illion  pounds,  compared  v/ith  a  monthly 
rate  of  around  200  m.illion  pounds  during  tlie  late  spring  and  early  sumjner. 
August  lard  purchases  of  35  million  X''3''-ii-^ds  \7ere  less  than  half  the  April- 
June  monthly  averageo    Purchases  arc  e>qpected  to  bo  increased  sharply  during 
the  next  several  r.onths. 

Cattle  Prices  Moderately  ^ 
Stronger  in  Mid-Sept em.ber 

Cattle  prices  declined  somewha.t  in  late  August  and  early  September, 
reflecting  exceptionally  heavy  marketings*    Prices  then  strengthened  and  in 
mid-September  were  about  a.s  high  as  in  early  August.     The  average  price  of 
good  grade  beef  steers  at  Chicago  for  the  week  ended  September  12  was  $lU.95i 
compared  with  $lU,90  a  month  earlier  and  $11.70  a  year  earlier. 

Prices  for  feeder  cattle  fluctuated  moderately  in  recent  weeks  but 
continued  near  the  level  prevailing  since  mid-summer.    The  average  price  of 
feeder  steers  at  Kansas  City  in  mid-September  was  $11.75»  "the  same  as  a  month 
earlier  but  about  $1.65  higher  than  in  September  I9U1, 

Cattle  Slaughter  at  Record  Level 

Marketings  of  slaughter  ca.ttle  continued  excetotionally  large  during 
August,  reflecting  a  heavy  m.ovement  of  both  ran^e  cattle  and  cattle  from  feed 
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lots.    Inspected  slau^rhter  totaled  sli^:^htly  nore  thpn  1.1  nillioji  head,  the 
lare;est  on  record  for  Auf:ust,  5  percent  nore  than  in  July  and  1^  percent 
nore  than  in  August  ISUlo     So  far  in  I9U2  cattle  slr.uf^hter  has  totalei  I5  " 
percent  greater  than  for  the  sane  period  last  year,  . 

■  Inspected  c?lf  slaughter  of  UbO.OOO  head  during  AuOT.st  was  slirhtly 
snaller  than  a  nonth  earlier  out  was  11  percent  f-reater  then  a  yca.r  earlier. 
The  S-nonth  ( January- AuCT.st )  accunulation  for  calf  slauf^hter  is  U  percent 
lar£:er  this  year  than  last. 

liBZzb  Prices  Decline  ohgrxily;  Slaughter  Lpr^^e 

Unu-sually  heavy  nsrketin^^s  of  sheep  and  laribs  durin,.::  late  August  and 
early  Septenter  were  reflected  in 'a  sharp  decline  in  lanh  prices.  The  aver- 
age price  of  $13o95  for  good  ?^id  choice  grade  slaughter  lanhs  at  Chicaso  for 
the  week  ended  Septenoer  12  conpares  with  $1^1.95  three  ^-ecjcs  earlier  ajid 
$11. SO  in  the  corresponding  week  last  year.  Averasre  prices  wore  a'bcut  $6.00 
for  good  and  choice  grade  slaurhter  ewes  at  Chicago  in  nid-Septenher,  -nearly 
$1.00  higher  than  a  year  earlier. 

Despite  the  slightly  snaller  Ipn'b  crop  this  year  than  last  in  the 
past  2  nonths  slaughter  supplies  of  sheep  and  lanns    have  "been  nuch  larger 
than  a  year  earlier.     Slaughter  under  Federal  inspection  during  Au-gust  was 
a  record,  totaling  1,8^0,000  head,  3  percent  nore  than  in  July  and  21  percent 
nore  than  in  Augast  19^1 » 

OUTLOOK  -  HOGS 

BACKGROUND,-  Hog  trices  declined  to  a  low  level  in  19^0, 
and  a  reduction  in  the  19^1  pig  crop  was  in  prospect.  In 
Decenher  I9U0  farners  were  urged  not  to  reduce  the  snring 
pig  crop,,  and  in  April  I5U1  they  \rere  asked  to  step  up  hog 
production  as  rapidly  as  possible.    Governnent  support  of 
hog  prices  was  assured  at  a  level  suhstantiaJ-ly  higher  than 
in  late  I9U0,  and  prices  advanced  sharply  in  response  to 
expandin,::  consuner  denand  and  lend-lease  "buying.    As  a 
result,  the  I9UI  crop  w^s  5  nillion  head  greater  than  the 
I9U0  cro^;  a-  further  increase  of  20  nillion  head  in  the 
19^2  pig  crop  is  indicated. 

Seasonal  Increase  in  Hog  Marketings 
Soon  to_  Get  Under  Way 

The  narket  novenent  of  the  large  19^2  spring  pig  crop  vdll  get  under 
way  in  volune  within  the  next  few  weeks.    Considerable  nunbcrs  of  new  crop 
hogs  already  have  been  reported  at  sone  jnarkets,  and  a  sonewhat  earlier  thaji 
usual  narket  novenent  of  spring  pigs  appears  likely  this  fall.     If  the  pro- 
portion of  the  spring  crop  narketed  iDofore  January  1  is  ahout  average, 
slaughter  supplies  of  hogs  in  the  last  quarter  (Octo'oer-Decen'Der )  of  I9U2 
are  expected"  to  be  at  least  25  percent  greater  thaji  in  that  period  last  year. 
Slaughter  under  I'ederal  inspection  for  the  quarter  prohahly  will  total  l^etween 
Ig  and  19  nillion  head.  U  to  5  nillion  head  nore  than, a  year  earlier. 
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Otitlooic  For  Hog  Prices  Cortinvies  Fa\- arable 


Despite  the  exceptionally  hea,vy  marketings  in  prospect  for  this  fall  and 
winter,  no  great  decliixa  in  ho?  prices  is  e.-.pected  d'orin;^  the  next  few  months. 
Unless  marketings  sho^ald  so  exoeed  trsnsTDO rentier,  ena  proceysir-g  facilities  as 
to  result  in  teiaporarily  glutted  mariteting  conditions,  the  strcng  consianer 
demand,  together  with  increased  "buying  for  lend-.l^-se,  is  expected  to  ahsorh 
the  increased  production  of  pork  and  lard  without  a' seriously  depressing  effect 
upon  live  hog  prices.     Ordinarily  hog  prices  advaiice  d\iring  the  s-Lunmer  as 
marketings  are  reduced  seasonally  and  then  decline  with  the  increase  in 
supplies  daring  the  fall  and  vinter.    This  year  the  sr:.nner  pe.air  in  hog  prices 
has  "been  leveled  off  "by  the  ceiling  prices  for  pc-k  a:^d  lard.    HejiCe  current 
prices  for  hogs  may  not  be  grr:,.ay  above  tne  level  which  normally  could  be 
expected  on  the  basis  of  the  prospective  supply  and  demand  conditions  this  fall 
and  winter. 

One  factor  of  unusual  i'l^ortance  in  the  outlook  for  hog  prices  diiring 
the  next  fev  weeks  is  the  spr-d,d  between  live-hog  and  hog-^^:. oduct  values. 
Packer  competition  for  hogs  hrs  been  very  strong  during  the  past  several 
months,  wf.th  the  .result  that  live  hog  prices  have  risen  relative  to  prices  for 
hog  products  at  ce'.ling  level?.     Hence,  this  spread  was  redvced  sharply  and 
some  packers  reported  financial  losses.     With  hog  supplies  exoected  to  in- 
crease greatly  during  the  next  several  weeks,  pacicers  probably  will  be  able  to 
buy  hogs  at  lorlces  more  nearly  in  line  with  the  u-ual  relationship  to  product 
valuesJ    A&  rhown  in  the  accoiiroanying  table,  tid?  widening  of  the  margin  i^-old 
permit  a  de-.iine  in  live  hog  prices  of  about  $1  from  the  high  Augi^ro  prices, 
even  though  prices  for  porK:  and  lard  are  maintained  at  ceiling  levels. 

Table  1.-  Monthly  average  wholesale  value  of  hog  products  derived 
from  100  pounds  live  hog,  coi^.ared  with  prices  of  live 
hogs,  Chicago,  193^-^1  average,  19U2 


Month 


-January 

February 

March . 

April 
.Hay 

June 

July 
--August 
"September 

October 
..Kovember 

December 


1936-^1  average 
spread  between 
live~hf>g  and 
hog-product 
values 


Dollars 

»S3 
.72 
.71 
.91 

■-  .99 

.30 

i.oU 
1.31 
1.00 
.96 
.31 


Value  of  hog 

Average 

products  ob- 

price 

tained  from 

live  hogs 

:  Spread 

100  pounds 

;  ^ 

live  ho?  1/ 

Dollars 

Dollars 

Dollars 

12, -^2 
I3.6U 
1U.23 

li+.59- 
1U.56 
1U.56 

1U..6U 
1U.72 

1/  1^.77^ 


11.53 
12.73 
13.36 
1U.03 
iH.os 
1I+.26 
lU.b3 
1U.92 

3/  1^.35 


.79 
.91 
.87 
.56 
.US 
.30 
.01 
-.20 

11 


Compiled  from  Agric^oltural  Marketing  Administration  reports. 

1/    Value  of  all  edible  products,  fresh  basis,  lard  rendered,  carlot  basis.. 

2/     Oood  and  choice  130-220  pound  weight. 

^/    Week  ended  September  12. 
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Other  factors  which  may  influence  hog  prices  during  coming  months  are 
revisions  in  pork  price  ceilings  nov;  "being  f orm-alated  by  the  Office  of  Price 
Administration,  and  the  possihility  that  ceilings  will  be  established  for 
prices  of  live  hogs.    Licensing  of  meat  packers  and  wholesalers  by  Office  of 
Price  Administration,  allocation  of  meat  supT)lies,  and  pros'oective  future 
action  in  consiomers'   rationing  of  meats  also  may  infl\ience  live  hog  xirices. 

OUTLOOK  -  CATTLE 

BAGK&ROUND.-  Cattle  numbers  tend  to  fluctuate  in  cycles  of 
around  I5  years  in  length.    A  lov/  point  in  the  cycle  v;as 
reached  in  1933,  but  herds  have  been  built  up  greatly  since 
then.     The  total  number  of  cattle  and  calves  on  farms  and 
ranches  on  January  1,  19^2  v;as  slightly  larger  than  the 
previous  peak  number  at  the  beginning  of  193^'  13^2. 
goals,  farmers  were  asked  to  increase  marKetings  of  cattle 
this  year  rather  than  to  increase  production  by  continuing 
to  hold  b<'iok  breeding  stock.     Strong  consumer  demand 
conc^  ■■  ^. onr;  have  more  than  offset  the  effecb  on  price  of  in- 
creased msj^ketings  of  cattle  during  the  pa.st  12  months,  and 
the  general  level  of  cattle  prices  is  now  the  highest  in 
over  20  years. 

Cattle  Marketings  5xpected  to  Continue 
Large  During  lieLiainder  of  19^2 


So  far  in  19^2  marketings  of  cattle  for  slaughter  have  totaled  about 
15  percent  greater  than  a  yea.r  ea.rlier.     A  large  part  of  this  increase  over 
19^1  has  been  in  fed  cattle,  from  the  Corn  Belt.     Because  of  the  19  percent 
reduction  in  the  number  of  cattle  on  feed  in  the  Corn  Belt  August  1,  supplies 
of  well-finished  cattle  during  the  remainder  of  the  year  may  be  a  little 
smaller  than  in  the  fall  and  early  winter  of  19^+1.     This  decrease  probably 
will  be  more  thati  offset  by  marketings  of  grass  cattle  from  all  areas, 
however,  and  total  cattle  slaughter  is  expected  to  continue  substantially 
greater  than  a  year  earlier.     Even  though  the  15  percent  rate  of  increase  of 
the  past  S  months  shoul.d  not  be  fully  maintained  during  September-Decem.ber , 
it  is  now  q^uite  certain  that  this  year's  cattle  slaughter  v;ill  set  a  new 
high  record.     Sla.ughter  under  Federal  inspection  may  total  more  than  12 
million  head.     This  compares  v.rith  10.9  million  head  in  19^1  and  the  previous 
record  of  11, S  million  head  in  1913.    Present  indications  are.  that  the  19^2 
goal  for  total  cattle  and  calf  slaughter  of  28  million  head  will  be  about 
reached. 

Feeder  Cattle  Shipments  Continue 
Larger  Thexi  a  Year  Earlier 

Shipm.ents  of  feeder  cattle  to  the  Corn  Belt  v.-ere  large  during  the  past 
month,  despite  some  uncertainties  in  the  cattle  feeding  outlook.  Shi7:)ment3  to  sev- 
er. Co-rn  Belh  States  for  August  totaled  173,000  head,  about  30,000  more  than  a 
year  ---a'].:or.    Purchaser  of  feeder  steers  at  four  important  feeder  cattle 
markiCs  during  the  period  also  were  much  larger  than  a  year  earlier,  with  the 
heavy  movement  continuing  in  early  September. 
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As  pointed  out  in  the  August  issufe  of  this  report,  the  relationships 
between  feeder  cattle,  feed,   ar.d  fat  cattle  prices  this  summer  and  fall  have 
not  been  particularly  mifavorahle,  compared  with  other  recent  years.  Un- 
certainties regarding  tne  possible  effect  of  price  ceilings  upon  feeding 
margins  probably  have  discoiiraged  some  cattle  feeders  from  buying  cattle. 
But  v/ith  abundant  supplies  of  corn  and  other  feeds  in  the  Corn  Belt,  it  ap- 
pears likely  that  the  niamber  of  cattle  fed  in  the  19U2-U3  feeding  season  will 
again  be  large. 

Table  2.-  Shit»ment5  of  stocker  and  feeder  cattle,  I9U1  and  I9U2 


Month 


Shipments  to  seven  Corn  Belt  States  l/ 
Direct 


From  public 
stockyards 


Total 


in>l 

:  loi+2  : 

19^1 

:  19^'-2 

Thou- 

Thou- 

Thou- 

Thou- 

■sands 

sands 

saiids 

sands 

J  anuary  ; 

2S.9 

16. S 

75.1 

72.3 

February  : 

12.1 

1+9.2 

March  ; 

2li.9 

17.1 

57.3 

67.4 

April 

U2.2 

72.3 

gU.l 

May  1 

32.1 

27.1 

63.9 

63.S 

June 

23.3 

IS.U 

61..  2 

July 

2l!..2 

IS.O 

58.6 

56.0 

August 

U^.l 

57.'^ 

97^6 

ll5cU 

September 

117.2 

153.0 

October 

173.1 

231.7 

November 

:  91.4 

182.2 

December 

:  5_1^1_ 

.137.7 

Total 

:  6G-J.6 

1 

,230.3 

Shipments  of  feeder 
steers  from  four 
markets  2/  


:  19Ul 

:  I9U2  ! 

I9U1 

:  IQU2 

Thou- 

Thou- 

Thou- 

Thou- 

sands 

sands 

sands 

sands 

lOU.O 

89. 1 

Ug.2 

53.6 

72. S 

61.3 

39.^ 

•  1+2.9 

82.7 

8U.5 

uu.s 

58.8 

108. U 

126.3 

56.6 

72.9 

96.0 

90.9 

36.8 

1+5.7 

69.7 

79.6 

27.7 

32.5 

82.7 

7U.0 

31.8 

25.7 

lU2,7 

172. 8 

53.1 

82.7 

270.2 

110.7 

koh.3 

1U6.6 

273.6 

9^.9 

l.?8.7 

9^.9 

1,896.5 

735.5 

TJ    Ohio,  Indiana,  Michigan,  Wisconsin,  Minnesota,  Iowa,  Nebraska. 
2/    Chicago,  Kansas  City,  St.  Paul,  Omaha. 

,  OUTLOOK  -  SHEIil^  MID  LAI^lBS 

BACKG-aOUHD.-  The  total  sheep  population  of  the  United  States 
has  increased  daring  the  past  several  years.    Numbers  of 
sheep  and  lambs  on  farms  and 'ranches  at  the  beginning  of  19^+2 
totaled  56  million  head.     The  19^2  lamb  crop  of  32.3  million  , 
he^.d  was  slightly  smaller  than  the  record  large  crop  of  19U1. 
Lamb  prices  have  -advanced  considerably  during  the  past  U  years.  . 

Mo  derate  E.'^  duct  ion  in  Sheep  Numbers  .  ■    •  , 

Likely  I'uring  1914-2 

De-^pite  the  slightly  smaller  lamb  crop  this  year  than  last,  marketings 
of  sheep  -nd  lambs  for  slaughter  since  early  Ma;/,  the  beginning  of  the  spring 
lamb  marketing . season,  have  totaled  about  8  percent  larger  than  a  year 
earlier.     Some  of  this  increase  may  have  resulted  from  a  larger  than  usual 
carry-over  of  yearlings  into  the  19^2-U3  marketing  season.     But  with  the  sharp 
increase  in  slaughter  during  the  past  2  months,  and  with  range  feed  conditions 
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generally  good,  it  now  appears  likely  that  a  larger  than  usual  proportion  of 
the  19^2  lamt  crop  is  "being  marketed  for  slaughter,  aiid  fewer  ewe  lamhs  are 
"being  held  for  replacement  in  herds.    This,  together  with  the  large  marketings 
of  ewe  sheep,  indicates  that  some  reduction  .of  sheep  numhers,  pr.rticularly  in 
the  VJestern  Sheep  States,  may  "be  uiid.er  waj''.     The  total  number  of  sheep  arid 
lam"bs  on  farms  and  ranches  at  the  "beginning  of  19^3  smaller  than  the 

record  large  number  on  hand  a  year  earlier, 

Lam"b  Feeding  Situation 

Contracting  for  feeder  lajn"bs  in  the  V/estern  States  was  curtailed  some- 
what in  early  SeT)tem"ber,  following  the  recent  decline  in  fat  lam'b  prices. 
Contracting  had  "been  quite  active  v/ith  strong  competition  reported  "betv/een 
feed  lot  operators  from  the  various  feeding  areas  and  huyers  for  wheat  field 
grazing.     V/heat  pastures  are  expected  to  provide  at  least  as  much  feed  for 
livestock  grazing  this  fall  as  last.     If  shipments  of  feeder  larii"bs  to  the  Corn 
Belt  during  the  nfext  2  months  continue  as  large  relative  to  a  year  earlier  as 
in  J^uly  ?nd  Aiigust ,  the  total  nu.m"ber  of  lam"bs  fed  in  the  19^2-^3  feeding  season 
may  "be  a  little  larger  than  the  record  nujn"ber  fed  last  year. 

THE  WOOL  SITUATION 

BACIiGSOUKD . -  As  a  result  of  lange  production  of  vrool  fa"brics 
for  Army  use  and  strong  civilian  demand,  mill  consumption  of 
wool  has  "been  at  a  record  level  since  the  latter  part  of  19^'^-0. 
Because  of  the  lar^;re  prospective  requirements  for  military 
use  under  war  conditions  and  "because  of  the  possi'bility  that 
wool  imports  (chiefly  from  Southern  Hemisphere  countries) 
could  "be  sharply  restricted,  action  vras  talcen  "by  the  War 
Production  Board  in  January  19^2  to  curtail  the  manufacture 
of  wool  for  civilian  uses.     Wool  prices  advanced  rapidly  in  . 
19^0  and  19^+1  and  maximum  prices  were  esta"blished  for  wool 
"by  the  Office  of  Price  Administration  in  mid-Decem"ber  19^41. 
Local  market  prices  for  vrool  in  the  current  season  are  the 
highest  since  I925. 

Sales  Large ,  Prices  Strengthen  at  Boston 
in  August  and  Early  Septem'ber 

,  Sales  of  domestic  vrool  have  "been  large  and  prices  have  strengthened 
during  the  past  month.     The  opening  of  negotiations  for  large  quantities  of 
Army  and  lend-lease  lehrics  to  be  made  of  100  percent  domestic  wool  was  chiefly 
responsible  for  the  strong  market  position.     Demand  v;as  centered  on  fine  and 
1/2  !blood  v/ools  during  most  of  the  month  but  interest  in  medium  grades  in- 
creased v,rhen  roqaests  for  Army  cloth  were  found  to  req^uire  the  use  of  large 
quantities  of  medi\im  wools.     Q,uoted  prices  for  fine  staple  combing  territory 
wools  remained  unchanged  at  $1.1S"$1,20  a  pound  (scoured  basis)  for  fine  and 
$1.13-$l.l6  for  1/2  blood.     Prices  on  these  wools  are  at  or  close  to  ceiling 
levels.     Quoted  prices  on  3/S  and  l/h  blood  bright  fleece  wools  advanced  2 
cents  a  pound  (grease  basis).     These  grades  were  sold  at     50-5^+  cents  a  pound 
in  the  early  part  of  September  compared  vdth  U9-5I  cents  a  month  earlier  and 
about  Us  cents  a  year  earlier.     The  average  price  received  by  farmers  for  wool 
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was  39. U  cents  a  poimd  on  Au-^ust  If.  conipared  with  39.2  cents  on  July  I5  and 
35.-6  cents  on. August  If,  I9U2,    The  A^V^ast  price  this  year  was  1^+2  percent  of 
the  parity  price  for  vrool. 

Western  Wool  Auctions  Bring 
Ceiling  Prices 

Substantial  quantities  of  wool  were  offered  at  auction  in  Western 
markets  in  the  latter  part  of  August  and  in  early  September.     Auctions  were 
held  at  Denver,  Billings  (Mont-ma),  Portland,  and  San  Francisco.     Demand  was 
good  at  all  centers  and  most  of  the  offerings  were  sold.     Buyers  and  market 
observers  report  that  prices  were  at  or  close  to  ceiling  levels  in  most  cases. 
Prices  at  the  3  days  sale  at  Denver,  Aug-ast  27-29,  ranged  from  27  to  55  cents 
a  pound  (grease  basis),  vdth  an    average  price  of  U0.6  cents  on  sales  of 
2, 567,^00 "pounds.     Sales  at  Billings,  Montana  in  early  September  totaled 
2,728,900  pounds  at  an  average  price  of  U6.2  cents  a  pound.    The  "high"  of 
55.5  cents  a  pcand  at  the  Billings  sale  probably  was  the  highest  price  paid  for 
Western  territory  wools  in  many  years.    The  bulk  of  the  offerings  were  original 
bag  wools  and  fine  graded  wools. 

July  Consu-miption  of  Apparel  Wo 0 1 
Tops  Previous  Record 

Mill  consumption  of  apparel  wool  l/  averaged  11. 5  million  pounds  a  week 
(scoured  bafos)  in  July,  a  new  high  record.     The  July  rate  was  7  percent  high- 
er than  that  of  June  and  23  percent  higher  than  in  J^ily  19'^1.     Aboi.it  Ul  percent 
of  the  apparel  wool  consumed  in  July  was  domestic  wool,  compared  with  37  per- 
cent in  June.     Consumption  of  apparel  wool  on  a  greasy  shorn  and  pulled  basis 
totaled  SlO  million  povnds  in  the  first  7  months  of  this  year  connaxed.  with 
about  532  irillion  pounds  in  the  corresponding  period  last  year.     About  277 
million  pounds  of  domestic  wool  were  used  from  January  through  July. 

The  increased  consumption  of  apr)arel  wool  so  far  in  19^2  has  been  offset 
in  large  part  by  the  decline  in  consumption  of  car-pet  wool  2/  which  is  not 
used  to  any  great  extent  for  military  purposes.     Consumiotion  of  carpet  wool  in 
July  was  only  one-third  as  large  as  in  July  19^1-     Consuraption  in  the  first  7 
months  of  19^2  was  kO  million  pounds  (greasy  shorn  and  pulled)  compared  with 
112  million  pounds  in  the  correstionding  period  last  year.     Cons\imption  of 
carpet  wool  was  at  a  relatively  high  level  until  restrictions  were  imposed  by 
the  War  Production  Board  at  the  beginning  of  19^-2. 


Army  Will  Order  Large  (Quantities  of, 
Wool  Fabrics  and  Blankets 

The  Army  Q,\iartermaster  Division  is  negotiating  with  mills  for  large 
quantities  of  military  and  lend-lease  fabrics  to  be  made  of  100  percent 
domestic  wool.     This  is  in  fulfillment  of  measures^  recently  agreed  upon  to 
provide  an  outlet  for  remaining  supplies  of  the  19^^+2  domestic  clip.  Where 

ry    All  domestic  vrool  and  duty  paid  foreign  wool. 

2/    Duty-free  foreign  wool,  used  chiefly  in  floor  coverings  and  press  cloth. 
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mills  are  now  working  on  Ai'idv  orders  the  deliveries  on  the  nevr  orders. will 
foliov;  existing  contracts,  but  deliveries  are  to  be  completed  by  J\me  30» 
ISU3,    Present  contracts  run  through  the  remainder  of  19^2  and  delivery  on 
new  orders  will  "be  chiefly  iu  the  first  half  of  19^3.     The  items  Specified 
by  the  Army  v/iil  require  about  /S  million  poimds  of  scoured  wool,  according 
to  commercial  estin-.r.tes.     This  is .  equivalent  to  ahout  IJO  million  pounds  of 
greasy  chorn-  domestic  wool. 

Unfilled  Orders  For  Wool  Cloth  Throe  Times 
Average;  2f}i.Pl.  G-overnment  Use 

Unfilled  orders  for  v/ool  cloth  re-oorted  by  119  mills  on  June  27 
totaled  110  million  linear  yards,  according  to  statistics  published  by.  the 
National  Association  of  Wool  Manufacturers.     Such  orders  v.-ere  about  I3 
percent  larger  than  a  year  earlier  and  were  about  3  times  the  average  for  the 
years  193^*'^'^«    About  3/^  of  the  total  (^50  million  yards)  v^ras  for .  G-overnraent 
account.    Unfilled  orders  for  civilian  fabrics  have  been  reduced  each 
quarter  since  the  ia.iddle  of  19^1  and  af  the  end  of  June  19^2  totaled  only 
29.5  millior.  ;^a,rc-3  conrjared  with  73»9  million  yards  a  5'"ear  earlier.  Delivery 
of  Government  faeries  v/as  scheduled  through  January  19^! 3«     Production  of 
fabrics  by  reporting  mills  in  the  second  quarter  of  19^2  was  at  a  rate  of 
about  23  million  yards  a  month. 


Tahle  3.-  V/ool  cloth:    Unfilled  orders  reported  hy  119:  mills, 
.United  States,  specified  dates  19^0-^2 


Mer.'  s  v-ear 

Date 

:     Women ' s 

Aut  0  : 

Gov  ernment : 

Other  : 

Total 

:  wear 

cloths  1/: 

Total 

;  1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

:  linear 

linea.r 

linear 

linear 

linear 

linear 

:  yards 

yards 

jards 

yards 

yard  s 

yards 

19^+0 

March 

30 

7^3 

■  21,297 

22,0U5 

U,l+29 

1,136  ■ 

27,610 

June 

29 

:  9,^3S 

17,561+ 

27,000 

12,933 

3,0bi+ 

^2,997 

Sept . 

2S 

:  12,806 

19 , 200 

■32,006 

10,919 

2,927 

U5.S52 

Dec. 

28 

25.799 

5^.256 

.  11,^03 

2,^9)4 

6.8,153 

I9HI 

March 

29 

.  20,lU3 

'^10,256 

So,koh 

12,170 

■    2.675  ■ 

75,2^9 

June 

28 

23,01s 

^9,315 

72.333 

18,961 

5,605  , 

96,899 

Sept. 

27 

29,010 

^8,51+6 

17,305 

3,097 

98,^58 

19^2 

.  5^,126 

J  an . 

3 

3U,iS9 

SS,315 

.  12,14-70 

1,50s 

102,293 

March 

23  ; 

51,519 

27,21^3 

IS, 162 

10,357 

672 

S9,79l 

June 

27 

■  21^20 

102, 01  "3  ^ 

7.9=+9 

9 

109,973 

Compiled  from  Mont.nly  Statistics  of  Wool  Manufacture,  published  by  the  National 
Association  of  Wool  Manufacturers.     St ati st ic s ' are  for  cloth  containing  by  weight 
over  25  percent  of  yarns  spun  on  the  woolen  and  v^orsted  system.     Cloth  less  than  50 
inches  wide  reported  in  equivalent  5'-*-  inch  yardage. 
1/    Excludes  cloth  v/ith  pile- or  jacquard  design. 


Stocks  of  Wool  and  Simil ar  Fibers 
at  Record  Hi^h 


Stocks  of  wool  held  by  United  States  dealers  a.nd  manufacturers  on 
July  k,  19^2  totaled  Q't^  ;:iillion  pounds  (greasy  shorn  and  pulled  basis).  This 
total  includ-d  ayparel  and  carpet  class  wools.     About  321  million  pounds  were 
domestic  wools  and  32U  million  pounds  were  foreign  atooIs.     On  June  28,  I9U1 
dealers  and  manufacturers  re-oorted  I92  million  pounds  of  domestic  wool  and 
2U6  million  pounds  of  foreign  wool  on  hand.     The  totals  for  the  2  years  are 
not  strictly  comparable  because  of  the  larger  number  of  firms  reporting  in 
I9U2.     The  July  U  stocks  ^.his  year  were  much  larger  than  in  any  recent  year. 
They  were  no^  unusually  large,  however,  in  relation  to  the  current  high  rate 
of  mill  conrumption  and  the  large  backlog  of  unfilled  orders  held  by  mills. 
The  stocks  reported  by  de-^lers  and  manufacturers  were  about  6-1/2  months 
supply  at  the  July  rate  of  consumption.     Because  a  considerable  quantity  of 
the  domestic  clip  is  still  unsold  on  farms  and  ranches  in  early  July,  the 
reported  stocics  do  not  include  the  total  supiolies  of  domestic  wool  available. 

A  breaic-down  of  the  Jxily  k  figures  shows  that  about  52g  million  pounds 
were  wools  g.-ading  finer  than  -!-Us,  the  grades  required  in  the  manufacture  of 
Army  fabrics.     About  117  millio-i  pounds  were  khs  and  coarser,  including  30 
million  pounds  of  coarse  carpet  wools.     The  coarse  vjools  are  not  being  used  to 
any  great  extent  in  military  fabrics.     Stocks  of  wool  and  similar  fibers 
reported  on  July  k  are  shown  in  the  following  table: 

Ta.ble  k.-  Stocks  of  wool  and  similar-  fibers  iield  by  dealers  and  manufacturers, 
in  the  United  States,  grease  basis,  shorn  and  pulled 

Jviy      19U2  1/ 


Grade 


:  Domestic 

Foreign 

Total 

:  Dealers 

Manu- 
facturers 

Dealers 

Manu- 
f  acturers 

Dealers 

Manu- 
facturers 

Sheep' s  wool  : 

Ungraded  2/   :  52,297 

Fine  (oUs  and  finer)  51,331 

1/2  blood  (60s-b2s)   :  26,265 

3/2  blood  (56s-5Bs)  :  32,503 

l/U  blood  (50s-52s)   :  15,967 


Low  l/k  blood  (U63~Ugs) 
Total  above  ( -.uited  to; 

Army  fabrics)   < 

Common  (UUs)   : 

Braid  and  coars^jr ( 36s~^Os; 

end  fine  carpet  v-o©ls).. 
C^rarse  carpet  wools 
Total  sheep's  v^ool 

Mohair  ; 

Alpaca  : 

Other  llama  fibers  : 

Camel  hair  : 


l,g^7 


65,55s 
20,006 

29,702 
12,566 

U,076 


11,572 
6,236 

16,5^7 
5,063 
2.325 


23,159 
31,222 
3U.U27 
9,223 
9,312 


52.297 
62,903 
33,101 
^9,050 
21,030 
^,172 


120.210     137. 91^^  '^2.3U3 


552 
325 


1,692 
292 


2.277 
13. ^S5 


162.015 
2,227 

59,7^2 
25.729 


222.553 
3,U29 

13.S70 
3.659 


121.  to     lU0.0?9       62.090  261,7,11. 


2U3.511 
2,726 
1,300 
226 

62 


1^2,717 
51.23U 

6U,135 
22,UU9 

I3,3ii 

305.929 
9,925 

60,03^ 
25.92U 
U01.212 
"6>39 
923 
1^2 

 111 


Compiled  from  V/ool  Stocks  Reioort,  Bureau  of  the  Census. 

1/    These  statistics  do  not  include  wool  afloat  to  United  States  dealers  and 
liiauxif acturers,  and  wools  held  by  the  Defense  Supplies  Corporation  as  a  strategic 
reserve.     2/    Warehouse  and  country  dealer  wool.     The  bulk  of  this  wool  probably  is 
of  fine  and  if 2  "blood  grades. 
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Marketings  ar.d  slanghtcr  statistics,  oj  species, 
Aii-ust  19^2  with  conrparisons 


I  ten 


Unit 


Cattle  _and  calves^  -  ; 
HumlDer  slsjashtored  under  : 
federal  inspection;  : 

Steers  :  Thoussaid 

Cows  and  heifers  : 

All  cattle  S  " 

Percent  covjs  and  heifers  : 

are  of  total  cattle  :  Pet, 

Calve  s  S  Thou s  and 

Avcra£;o  live  woight;:  : 

Cattle  LlD, 

Calves  .!  " 

Hotal  dressed  vjeightS  : 

Cattle  :  Mil,  11), 

Calves  :  " 

Shipments  of  feeder  cattle  ond  : 
Calves  to  seven  Corn  Belt  : 

States  1/  o  ot  Tliousand 

Hogs  -  : 
lumber  slaughtered  under  : 

federal  inspection   ,t 

Average  live  weight  ,  ! 

Percent  packing  srv'^s  are  of  allt 
purchases  at  seve:.!  markets  «..; 
•lotal  production  under  : 
.federal  ins-oection:  : 

Pork    S  Mil.  Ih* 

Lard  2/   S  " 

Average  yield  per  hogs  5 

Pork  c.'..,.  5  -^"Oo 

Lard  2/   S  " 

Storage  stocks  end  of  months  : 

Pork  s  Mil.  Ih. 

Lard  2/  «...  !    •  " 

Sheei3  and  Irmbs  —  S 
.i?umDer  cl aright  ered  under    ■  5 

Pederal  inspection  .S  Thousand 

Average  live  weight   

Total  dressed  weight 
Shipments  of  feeder  lamhs  to 
seven  Corn  Belt  Sto.tes  ij 
■<3jessed  weight  of_  liv€>- 
stock  slai-Xf-;ht ered  under 


It 

Lh. 
Pet, 


jiq41_: 


I9I1O  '  15I+I  J  19^42  -ALi.g.  ■  *uul7  •  iug. 


2,910  3.072  3,71^ 
2„259    2,571^  2,823 

59393   5,909  6,So6 


11-91  563 

969  i,oii-s  1,103 

UU,.2  1+2.0 


3,109  3,132 

3,232  ■ 

lilli 

U60 

950  9^0 
179  IS5 

969 
190 

962 
209 

957 
21.1 

2,S19  3.120 
3ii+  326 

3,632 
3^5 

.  509 
^-9 

552 

55 

611  616 

606 

1U3 

7^ 

173 

2g,220  26,319 
235  2UI 

30.S13 
2^43 

2,796  3.226 

261  265 

3,223 

10  2 

10 

30 

2g 

33 

3,58:2    '45  2'43 


276  1,016 


ifi5 
92 


523 
139 


i  3,713 
:  910 

^     132.3  I37«i  132.3  1^9*1  150.^ 

32.3     33.^  33.1  35.2  35.9 

—  kB3  ^3^ 

2Sg      92  2/  23 


iFedera,!  inspection 


.».•«.....•*  Mil ,  1 0 , 


67 


S,66U  10,070   l,l6g  l,Uii7 


27 

90 

91 

25 

.5  Mil.  1-b.  ; 

•  • 

399 

54.36 

U59 

60 

•  • 

,!  Thousand  t 

719 

7^2 

217 

379 

l,gUo 


327 


17    Total  shipments  direct  and^rom' puhlic  stocl^yards  to  Ohio,  Indiana,  Michigan, 
Wisconsin,  Minnesota.,  Iowa,  and  Nehraska. 
2/    Including  rendered  pork  fat. 
2/  Preliminary, 
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Livestock  prices  per  100  pomiAs  (e^ccept  v/herc  noted)  "by  species, 

i.uf;nst  lSM-2,  v/itli  co:jipai'isons 


Iteu 


Cattle  and  cg^lr-.'S  — 
Beef  steers  sold  out  of  first 
har-ds  at  Cliice/^oS 

Choice  snd  Prime  ©o^  ■,.».... 

Good  ,  o  0 . .  > . . . 

Medium  ••••.c....^... ....... 

Common  ««*«o'^9o*«'..c<»»»*«»»o 

All    gr ?de  S    •caoeae  (»••••••• 

Cood  grade  cov/s  at  Chicago 
Yealers,  G-ood  and  Choice  at 

niCagO     ••.••:  »/»»*«rc  9'«*«*o«o 

Stocker  and  feeder  stecs  at 

Kansas  City  •c««„..oo....o..3 
Avcrag-e  price  paid  "by  packers 

All  cattle   

Steers  o««,oo, ,......»....«, 

Calve  s  «  eo.o 

Eogs^  " 
Average  narket  price  at 
Chicago : 

Barrov7S  and  gilts   „ 

Sovrs  3 

ALL  purchases  ......^  

Average  price  paid  "bj  packers 
Average  price  ITo,  3  "^'^ellow 

corn  at  Chicago  3/  , ,  

Hog-corn  price  ratio  at 

Chicago  n*i«»9*»aa«**>*>«e 

Spring  lamhs,  G-ood  and  Choice 

grade  at  Chicago  

I'eeding  lamhs.  Good  and  Choice 

grade  at  Omaha  «  

EweSj  Good  and  Choice  grade 

at  Chicago  •  

Average  price  paid  "by  packers 

for  she ep  an d  lsm"bs 
Index  retail  meat  prices  5/ 
Index  income  of  industrial 

workers  6/   


:ooi„ 


Dol.  Pol, 


Dol, 


Dol.  Del 


•July  'August 
'Sol, 


12.23 

ii»36 

±U  e'jd. 

11.33 
S.^3 

13  061 
12.20 

10.35 
S.26 

11.91 

3,50 

11.69 

10.  g2 
y»  21 

7«27 
11.00 
7."^l 

12.06 
11.52 

jLU  ,  Oc: 

g.5^'i- 
11.73 
S.  /2 

iU,09 

I3cl2 

J.daU  ( 

10.29 

I3ai 
10.70 

iU,6g 

13^75 

12.  (3 

10,7s 

13.63 
10.53 

15-77 
1'4.S7 

13.36 
11.27 

1^=37 
11.29 

12.17 

13.71 

10.7s 

12. -a 

lU.)+5 

l^+.30 

1^„S3 

9.33 

1/  S.S7 

S.53 

,  9.79 

11. S3 

11.09 

12.05 

9.1^ 
10.67 

10.12 

3.6g 

I0o45 

2.2U 
5.95 

9.57 

11.03 
10.55 

11.  ^10 

12.56 

12,  H2 

11.30 

12.59 
12.22 

2/ 

0  ]iV 

9.3^ 

9»'42 

of 

tl 

1  n  7T 
10  0  f  / 

10.93 

5. 60 
6.19 

JLJ.  c  c_p 
10.03 

lO.S'l 

13.22 
IU.O5 

13.73 
1'+,  (1.9 
1'4.12 

ik  7k 

13.95 

1  k  "Z7 

il 

1CS,0 

00,  u 

oM-,  D 

00. u 

o-f,  M- 

13.^ 

lOaS 

0  li 

1U.3 

16.3 

16.6 

17.0 

13.7^ 

9.^0 

11.63 

15.13 

IU.I13 

1^4.77 

10.27 

13«22 

S.39 

10.63 

12.52 

12.9^ 

5.^3 

6.0U 

3.30 

6.11 

5.63 

6.01 

10.16 

92.^ 

I2„6l 
102,9 

S.12 
S5.3 

10.06 
95.6 

12.59 
10S.9 

12.1^ 

109.6 

iiiT^ 

127 

100 

9^ 

136 

169 

177 

2/ 

.e  prior  to  1925o 

Not  availahle. 
Cents  per  "bushel, 

ITum^ber  of  "bushels  of  corn  equivalent  in  value  to  100  pounds  of  live  hogs, 
Bureau  of  La^bor  StatiBtics,  converted  to  192^'-29  "base. 
Bureau  of  Agricultural  SconomicSg  192^1-29  =  100, 
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Wool:    Mill  consiiKiption  and  machine  activity.  United  States, 

selected  periods,  I9UO-U2 


Ag, egat e,  ^    ^  , S  Ifeelcly  average 


Item  '    iQkn    °    i  ck      "--^^^^^'^^^—^  July      ^  Jtuie      •  Julv 

t    l^^rO   1    ..S41    s  s   ^  0^2   :i9^i  2/  ;i9U?2  2,/  -19^2  2/ 


6    1,000  -l.COO       1,000  ls.OX  1,000  1,000  1,000 

•  EHS^  ESS^  TDoimds  pounds  po|mds_  po"'.m(3.s. 
Mill  constmrption  : 
(revised  'basis)  V  : 

Grease  iDasis    'jj         '  "  •  -       -  . 

Apparel  i-;ool-            2  639,6],^  9^7,6^5    5^7,63^  SlO^^kk  17,513  19,7^3  21,585 

Domestic,,...  s  k^S.J^o  ^93,93^    26l,2SU  277,2^+2  g,0Sg  S,692  10,511 

S'oreigrL  s 

(d-aty  paid)   :  15 2, S62  14-73,751   2S6,35^  333,102  9,^25  11,035  11,074 

Carpet  vrool-  S 
iForeign  S 

(dutyfree)   ;13S,7^S  199,^53   115,575  39,997  3,329  1,150  1,030 

Scoured  "basis  2 

i^parel  wool  s  309,163  509,01^    291,213  327,752  9,321  10,702  ll,U6l 

Carpet  wool  , „  S_  ,9g,70g  1'5S%917    ^^QjM  2Z^M^  2,2^3  .     856  775 

;                                 Weekly  average  in  hburs  


Machine  activity  : 
Hours  per  available  : 

machine                     S                                               -  ,      .  ' 

Worsted  comTss  S  55a  S6,7  S5,0  92,0  S3. 6  90,1  92,5 

Bradford   3  ^4-3. 5  7^-9  72.2    ,     79.2  72.1  77^2  79. ^ 

IVcnch                   o  3  79.4  110,6  111.4  116.5  106.9  ll'KS  116.7 

Worsted  spindxes  ..i  37.7  bl.O  5So7  53'. 4  60»3  59.7  63. 1 

Woolen  spindles  ,,,5  43.2  63. S    ■      60.7  .  .    74.1  83.6  72.7  77.2 

Worsted  and  ■  •  ' 

v.'oolen  looms  s 

Broad.....  ;  39. 0  bl.4  59.1  "71.3  59.6  69,9  74.5 

Karrovr  ...V......I  13»6  3I.7  2S„7  35.0  32.8  32.6  31,5 

.  Carpet  and  rag         i  ■■     -  - 
looms  S 

Broad  !  37.9  50.8  49.5  ^-^3.1  ^5.5  39.5  37. S 

Harrow  ...... ....s  21.9  30.3  30.3  24,9  27.7  21,2  24.3 


Compiled  xj^om  reports  of  the  Bureau  of  the  Census, 

1/  Ihe  Januar7/wi)'uly  period  covers  3I  weeks  in  I94l  and  30  vreeks  in  1942,  hence  the 
totals  are  not  coiirparable,  _       '  . 

2/  5^week  period, 
3/    4-.week  period^ 

4/'    Uew  basis  adopted  hy  'the'  Boreau  of  the  Census  in  Jamiary  1942,    ipparel  wool 
includes  al.l  dciiiestic  wools  and  all  du.ty  paid  foreign  woolSo    Carp'Ot  wool  includes 
only  foreign  wool'i  entered  free  of  duty  for  the  manufacture  of  floor  covering,  press 
cloth,  knit  or  felt  hoofcs-or  luinhen:.en^s  socks^,    In  this  tahle  data  for  1940  and 
1941  have  been  adjust -.d  to  the  new  basis,        -  - 

^    Cotal  of  shorn  and  pulled  wool.    Pulled  wool,- grease  hasis,  is  in  condition 
received  from  pulleries  and  is  m.ostly  vj'ashed. 
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Prices  per  pound  cf  vn'ol  and  other  textile  raw  naterials  in 
tlie  United  States,   selected  periods,  1939-42 


Item 


»  •  o  or 


Boston  nai-het- 

Territo?':',  scoi-Lred  bcsis- 
64s,  7'.^--,  50^  ''fine)  staple 

COIIlb  ij-ij  •i>»«>^i_:'««*'-'i»o«»»i.-> 

56s  (^/V;  tlo    .)  cor-'bing   c 

46s  (lovr  l/l-  plood)  •.•«e6>«o<>»*« 
Bright  fleeco,  g^easy- 
64s,  70s,  80fj  (fine)  delaine  ..«• 

56s  (3/&  hlooc)  conloing  o.. 

46s  (l"".v  ]./4  Llood)  .••.so. 
Foreign  \iOol   -  in  bond 
at  Boston  l/ 
Sydney  -  'scoured  basis 

64s,  70  3,  good  combing  ...to...;. 
Cape  -  scoured  basis 

12  months ,  combing  •••  •••• 

I.Iontevideo-  -  grease  basis  - 
Llerinos  (60-64s)   • 

Is  (5us)   

Prices  received  by  farmers, 

grease  basis,  15th  of  month 

Textile  fibers: 

Yiiool,  territory  fine  staple  2/  • 

Cotton,  15;/l6"  Fiddling  3^  

pLayon  yarn,  150  denier  .o.... 


Rayon  staple  fiber  5,, 
Viscose  I-I/2  denier  ..Mteo... 
Acetate  5  denier  ••••..o...... 


Averar;3 

:  19^- 1: 

1942 

T  0  •7  C 

•  1940* 

•  • 

1941 

'  Ai.ig .  * 

June ' 

July 

;  Aug. 

Gents 

Cento 

Cents 

Cents 

Cents 

Cents 

Cents 

82. 7 

96c3 

108 1 3 

10  I  ,0 

120.  y 

±1  -*  .W 

69.3 

79.7 

91,2 

90.4 

104.5 

104.5 

101.5 

62o5 

76.1 

82.3 

83  0  4 

91,5 

91.5 

91.5 

32.9 

33.0 

43.1 

42.0 

47.0 

47.0 

47.0 

36,2 

41.2 

46,8 

45.5 

49.0 

49.2 

50.0 

35,5 

41.0 

46.5 

48.0 

48.5 

49.3 

49.5 

58.6 

67.9 

72 . 7 

'7n  0 
t  .J  %  0 

79c0 

79,0 

79,0 

62.9 

70.9 

68.8 

76.5 

76,5 

76.5 

.  2 6 ol 

31.2 

40.4 

41.0 

43.0 

43,0 

43.0 

:  28,3 

32.4 

'z'~  c 

:  22.3 

28,3 

35.6 

39.7 

39.2 

39.4 

:  62.7 

96,3 

108.8 

107,0 

120.9 

119.0 

119.0 

9.30  10.17  13.92  16,14  18.94  19.42  18,57 
51.6      53.0     53.6       53,0     55,0     55,0  55,0 


25.0 
45.0 


25,0    25.0      25.0    25.0  25.0 


1.0 


43.0    43.0      43.0     43.0    45.0  43.0 


Compiled  from  reports  of  the  Agriculti.iral  MarkoT;ing  Administration  except  as 
otherwise  noted. 

1/  Before  pa^mient  of  duty.     Compiled  from  tlie  Boston  Co:;:Lm,ercial  Bulletin, 
2/  Scoured  basi'^^^  Boston  market. 
3/  Average  at  10' markets, 

4/  Domestic  yarn,  first  qu&.lity.  Bureau  of  Labor  Statistics. 
5/  F.o.b,  producing  plants.  Bureau  of  La^or  Statistics, 


After  five  days  return  to  Penalty  for  private  use 'to 

UNITED  STATES  DEPAETraT  OE  AGRICULTURE  avoid  payment  of  postage  $300 

BUREAU  OE  AaPJCUTLTUFJVL  ECONOMICS 
WASHIIT&TO^I,  D.  C. 


OEEICIAL  BUSIrlESS 


RALPH  H  RAp£R 
COMMODITY  CHSOIT  CQHP 

L=.bS        5?ASHi:/GT0M  D  C 


